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siferg ek srEgre
Hel RORY —~ RORE,

Shri. Rajesh D. Bhagwat Shri. Umesh P. Sanap  Shri. Milind A. Ghag

(Chairman) (Vice-Chairman) (Chairman)
(from 06/11/2025) Upto 05/11/2025

Shri. Ranjit N. Pagare Shri. Nilesh P. Lanjekar  Shri. Rishikesh K. Banduk  Shri. Santosh S. More

(Director) (Director) (Director) (Director)

Shri. Manoj R. Wadkar  Shri. Shyam M. Khavle Shri. Sandip N. Jadhav ~ Ms. Rajeshree D. Patil  Shri. Kishor S. Godambe

(Director) (Director) ( Director) (Director) (Director)

Shri. Navnath B. Deshmukh Shri. Narsinha 1. Patil  Shri. Prakash A. Kamble

(Director) (Director) (Director)
Upto 31/07/2025 Upto 31/03/2026 Upto 31/05/2025

Shri. Sandip S. Tawade Mrs. Suchita R. Mhatre Shri. Rajendra K. Parkar  Shri. Dilip N. Kanhere
(Staft Representative) (Staff Representative) (Staff Representative) (Chiet Executive Officer)
Upto 29/04/2025 from 26/06/2025
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ACE Co-op Bank Ltd
0. al-3nudfees aa for.

"We cherish these Memories”
AT always aim at perfection for only then will you achieve excellence’
J.R.D. Tata

The Indian visionary who internationalized the Indian service and hospitality

Jewel of India

J.R.D.'s Letter to our Bank

26.9.1961

Dear Mr. Vidyasagar,

| have read with great interest the 9th Annual Report of the Air
Corporations Employees' Co-operative Bank Limited, and | am indeed glad to
note that steady progress made by the Bank in various directions. The Bank is
a fine example of what co-operative endeavour on the part of the employees

can achieve.

| congratulate the Board of Management and the members of the Bank's
staff on the excellent results as revealed in the Annual Report, and | send my
best wishes for the continued success and progress of the Bank.

Yours sincerely

sd/-
(J.R.D. Tata)

Annual Report 2025-26
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ACE SAMRUDDHI DEPOSIT SCHEME

> DEPOSIT PERIOD-24 MONTHS.

> VERY ATTRACTIVE YTM @ 8.58%

P.A.
> LOANS AGAINST DEPOSIT 1,00,000
APPLICABLE.
5,00,000
> HIGHEST RATE OF RETURN. 10,00,000

> ACE BANK-SAFE, SECURED AND  15,00,000
TRUSTED FOR LAST 74 YEARS. 20,00.000

.

1 100000 703.00

2 200000 1407.00

> Protect your principle with 3 300000 2110.00

Monthly/ Quarterly Options.  Fg| so0000  3517.00

> Better rate of return | SPoeos Sie&9.09

compared to Nationalised 7 700000 4923.00

Banks and Post Office. 8 800000 5627.00

| 9 900000 6330.00

» Short Duration of 24 Months. 1000000 203400
HOME SERVICE AVAILABLE

Annual Report 2025-26

5,85,830
11,71,659
17,57,489
23,43,318

ACE AMRIT DEPOSIT SCHEME

No. Amount(Rs.)  Monthly Interest
For 24 months Rate (8.50%)

PRINCIPAL AMT MATURITY VALUE Y.T.M.O.P.A.
1,17,166

8.58
8.58

8.58
8.58
8.58

Quarterly Interest
Rate (8.50%)

2125.00
4250.00
6375.00
8500.00
10625.00
12750.00

14875.00
17000.00

19125.00
21250.00
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ACE CO-OPERATIVE BANK LTD.

REGD.NO. 21606 dt.16.08.1952
BANKING LICENSE NO. UBD. MAH. 1201 P Dated 04/01/1996
OLD AIRPORT, SANTACRUZ (EAST), MUMBALI - 400 029.
TEL. NO. 26157218, 26157219, Email :manageroapbr@acebank.in

CNOTICE OF 74" ANNUAL GENERAL MEETING)

(FOR MEMBERS ONLY)

Notice is hereby given that the 74" Annual General Meeting of the members of the ACE Co-
Operative Bank Ltd., will be held on Friday, dated 10" July, 2026 at 5:00 p.m., Air India Modern
School, Air India Staff Colony Association — 1, Kalina, Santacruz (East) Mumbai 400029, to
transact the following business. All members are cordially invited to attend the said meeting.

AGENDA

1. Toread and confirm the minutes of the 73" Annual General Meeting held on 30" July 2025.

2. To confirm and adopt the rectification of the Statutory Audit Report for the year 2024-2025.

. To consider and adopt the Balance Sheet as of 31" March 2026 and the Profit and Loss Account
for the year ended on that date and the report of the Directors, Internal/ Concurrent and Statutory
Auditors forthe yearended 31 "March 2026.

4. Toapprove the appropriation of profit recommended by the Board of Directors for the year ended

31" March 2026 and to declare Dividend.

To approve the Budget for the year 2026-2027.

6. To appoint Concurrent Auditors for the year 2026-2027. (October 2026 to September 2027) and
to fix their remuneration in line with the guidelines 1ssued by Reserve Bank of India.

7. Toappoint the Statutory Auditors for the year 2026-2027 from the panel prepared & published by
Commissioner of Co-Operation and Registrar for Co-Operative Societies, Maharashtra State,
Pune as per approval of Reserve Bank of India and to fix their remuneration.

8. Torecordthe Loans & Advances to the Directors & their relatives.

9. Toconsider and approve the write-off classified unrecoverable Loans.

10. To sanction the leave of absence of the members who are absent in the 74" AGM dt. 10" July, 2026
I1. To transact any other business with the permission of the Chatr.

(9

ol

sd/-
Place : Mumbai ( Dilip N. Kanhere )
Date : 20 June, 2026 Chief Executive Officer

NOTES :

1) If there 1s no quorum at the appointed time of the meeting, the meeting will stand adjourned to
5:30 p.m., and the agenda of the meeting will be transacted on the same day and at the same

venue irrespective of the rule of quorum in terms of Byelaw No.35(111).
2) If any member desires to have any information in connection with the accounts, he/she 1s

required to write to the Chief Executive Officer on or before 7" July 2026.

3) Those shareholders whose names stand on the Bank's record as on 31" March 2026 and those
who are retired between the F.Y 2025-2026 are entitled to the dividend proportionately.

4) The members are requested to bring the copy of the Annual Report at the time of the meeting.
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BOARD OF DIRECTOR'S REPORT

1) MEMBERS:

The total Membership of the Bank stood at 1624 at the end of the year under report as against the
figure of 1956 for the last year. During the year 125 new members enrolled themselves, while 457
members ceased from the membership on account of retirement/resignation/VRS/death etc. The
reduction in the membership is owing to the same reason that there are no new recruitments of
permanent staff in both the Companies for the last several years.

2) SHARE CAPITAL AND OWN FUNDS:

Due to the retirement/superannuation of the staff of the Parent organization who are our members and
the non-recruitment of fresh and permanent staff in our Parent Organization the Paid up Capital of the
Bank has decreased from Rs.553.87 lacs as on 31" March 2026 to Rs. 471.85 lacs as on 31" March
2026 showing a decrease of Rs.82.02 Lacs, a decreased of 14.81 % over and above the last year's
figure. The Bank's own funds are decreased by Rs.22.71 lacs showing a decrease of 0.86% which 1s
due to a decrease in share capital. The Bank's net worth has also decreased by Rs.22.68 Lacs and

stoodat Rs.2629.71 Lacs from Rs.2652.42 Lacs last year.
3) CAPITALTO RISKASSET RATIO (CRAR):

Your bank's Capital Adequacy Ratio stood at 34.94% as on 31" March 2026 as against 36.17% last
year, which 1s well above the regulatory minimum of 9% prescribed by RBI for UCBs. In this
regard it is clarified that the Bank's Risk Weighted Assets as on 31" March 2026 is Rs.8055.90 lacs
as against Rs.8039.82 lacs at the ended of last year. The Banks Capital Funds, which were
Rs.2483.22 lacs as on the last financial year, stood at Rs.2549.72 lacs as on the last date of the
Current Financial Year.

4) DIVIDEND :

Hon'ble Board of Directors has recommended a dividend at the rate of 10% for the financial year
ended 3 1st March, 2026

S)INTEREST ON CUMULATIVE DEPOSIT:

During the year 2025-26, the bank has paid interest on Cumulative Deposit 7% from 1" April 2025 to
31" March 2026. The due interest amount has been disbursed to members on 10.04.2026 by means of
crediting the sum, to the Savings Accounts of the members who are having a Savings Bank Account

with us and in respect of those members who do not have the Savings Account with us, the amount has
been credited to their Cumulative Deposit Account with us.

All the members are once again requested to open Savings Bank Account with any of our
Branch so that the interest on Cumulative Deposit which is paid on the 10" April every year or
the following day in case of a holiday. And dividends approved by the AGM, could be
transferred to the said Savings Account as per profit appropriation on 31.03.2026.

6) FINANCIALPOSITION & OPERATING PERFORMANCE:

The overall financial Performance of your Bank remained very sound, healthy and satisfactory
considering the Circumstances prevailing in the parent organization.

POSITION AT A GLANCE: (Rs. In Lakhs)
31.03.2025 31.03.2026

Share Capital 553.87 471.85
Reserves 4473.16 4338.58
Deposits 7551.70 8635.60

Investments 5901.82 5889.37

[Loan and Advances | 6010.36 5257.26
Working Capital 13582.81 14370.91
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(7) NETPROFIT:
After making all provisions from the income earned during the year under review, the Bank has
earned a net profit of Rs.155.71 lakh. After adding the balance profit of Rs.0.02 lakh brought

forward from the previous year, the net profit stands at Rs.155.73 lakh.

(8) APPROPRIATION OFNET PROFIT:
Appropriation of Profit
The Board of Directors recommends that the profit for the year be appropriated as under. The
approval of the Annual General Meeting 1s respectfully solicited for the same:

Profit Appropriation Recommended
Sr. No. Particulars for the Current Year

(Rs.)

| Reserve Fund 75.,00,000.00

Dividend @ 10% 51,75,000.00
| Building Fund 28.00,000.00
! Balance Carried Forward to Next Year 08,771.84

TOTAL 1,55,73,771.84

(9) INSURANCE COVER FOREDUCATION LOAN/HOUSING LOAN/SURETY LOAN: :
As a matter of safety and security, the bank had introduced Insurance cover for Surety Loan
exceeding 3 lacs as the loanee members are insured under the ""ACE Co-operative Bank Ltd.,
Group Insurance Scheme" for which a Master Policy 1s 1ssued by Aditya Birla Sunlife
Insurance Co. Yearly premium 1s worked out (@Rs.3.55plus GST, per Rs.1,000/-. The entire
premium amount vis-a-vis 1ts repayment period on the basis of loan amount 1s
recovered/deducted from the loan amount and credited to his/her Cumulative Deposit A/c from
where the premium amount is recovered and remitted to Aditya Birla Sunlife Insurance Co.
leaving a balance amount in the Cumulative Deposit A/c itself, which fetches a better return.
Members are required to take property insurance with Bank Clause during the period of
mortgage when they avail Higher Education Loan exceeding 3 lacs and Housing Loan and
Mortgage Loan & Personal Insurance covering the Loan Amount.

Sl W~
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10) MEMBERS BENEVOLENT FUND (M.B.F.) :

As decided and Passed in the earlier meeting the Statistics indicating the financial assistance
Paid from Members Benevolent Fund (M.B.F.) during the year 2025-2026 1s as under:

SR.NO. PARTICULARS AMOUNT

:RECEIPTS:

OPENING BALANCE 38,47,047.94

ADD : TOTAL RECEIPTS

1 By way of Subscription through salary 18,879.00

2 By way of Recovery from sb a/c 270.00

3 By way of Amount Receivable- Last Year Recovery 0.00

TOTAL (A) 38.87,162.94
:PAYMENTS:

LESS : TOTAL PAYMENTS :(B)

Financial assistance paid to the Nominees of Deceased Members of MBF
during the year 2025-26

A) Current Year Rs. 10,000/~ paid to the Nominee of 1 Deceased Member 10,000.00

B) Amount Paid during the year 10,000.00

7 Financial Assistance paid to Members on Retirement from the Services of . 0.00
both the Companies during the last co-op. Year ‘

3 Excess Recoveries Refunded 10,785.00

4 3% Adm. Expenses charged on the receipts during the co-op. Year 742 .00

TOTAL (B) 31,527.00

BALANCE IN M.B.F. ON 31/03/2026 (A -B) 38,50,931.81

(11) MEMBERSHIPOF M.B.F.

The position of membership of Members Benevolent Fund is as under:

Members as on 01.04.2025 _

Less : Reduction due to:-

1. Death 5

2. Retirement 104

3. Resignation 303

Total Reduction 412

Members of Members Benevolent Fund as on 31.03.2026 _
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12) BOARD OFDIRECTORS MEETINGS:
During the period from 1st April,2025 to 31st March,2026 the board of directors have
convened 12 Board Meetings, The presence of Directors to Board Meeting was as under :-

No. of Sr. No. of
Meeting N Name of the Directors Meeting
Attended e Attended

Mr. Umesh Pandurang Sanap
(Vice-Chairman)

Name of the Directors
No.

Mr. Rajesh Dashrath Bhagwat
(Chairman) (w.e.f. 06.11.2025)

11

Mr. Milind Atmaram Ghag
(Chalrman) (up to 05.11.2025)

Mr. Ranjit Nivrutti Pagare
(Director)

Mr. Nilesh Pandurang Lanjekar Mr. Rishikesh Krishna Banduk
. 12
(Dlrector) (Dlrector)

Mr. Navnath Bhujang Deshmukh

Mr. Santosh Shyam More

(DH’BCtOI’) (Director) (up to 31.07.2025)

Mr. Manoj Ramchandra Wadkar Mr. Shyam Manohar Khavale
(Dlrector) (Director)

Mr. Narasimha Irappa Patil Mr. Sandeep Narayan Jadhav 1
(Dlrector) (up to 31.03.2026) (Director)

Mr. Kishor Sudhakar Godambe Mr. Prakash Appa Kamble
(Dlrector) (Director) (up to 31.05.2025)

Mr. Sandeep Shashikant Tawde
(Employee Representative)
(up to 29.04.2025)

Mr. Rajendra K. Parkar
(Employee Representative)
(w.e.f. 26.06.2025)

Mrs. Rajshree Damodar Patil
(Director)

Mrs. Suchita Ramesh Mhatre
(Employee Representative)

13) INTERNALCONTROL:

Our bank has continued to carry out the “Concurrent Audit” of the bank as directed by RBI.

M/s CAS Associates, Chartered Accountants have carried out the Concurrent audit
satisfactorily for the period from 01/04/2025 to 31/03/2026

14) INTERNALAUDIT & STATUTORYAUDIT:

As per the guideline of Reserve bank of India, Bank constituted Internal Audit Department
who have carried out the Internal Audit of the bank from 01/04/2025t0 31/03/2026.

Consequent upon the 97th constitutional amendment and subsequent to the Directives
provided by the Reserve Bank of India and Commuissioners Office, our bank had appointed
Jain Tripathi And Company, Chartered Accountants as the Statutory Auditor of our Bank for
the year 2025-2026. They have completed the Audit and that the bank has been awarded "A"
Grade by them.
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We place on record our sincere recognition to our valued Members, Depositors, Constituents,
well Services Ltd. Hotel Corporation unit, Chefair for their co-operation and patronage
through the year wishes, as well as Officials of Air India Ltd., Air India Engineering Service
Ltd.. Air India Airpon and their faith & trust reposed in the bank which has enabled us to scale
new heights and will encourage us to achieve more milestones in the years to come.

The directors further place on record their sincere thanks to Shri Anandrao Adsul.
Honb'leEx.M.P and the President of Co-operative Bank Employees' Union, Mumbai and his
colleagues for their unstinted support and consistent co-operation.

We place on record our sincere thanks to Air India SthaniyalLokadhikar Samiti, AIEU, AISEA
ACEU, Air India Cabin Crew Association, Air Corporations S. C/S. T. Employees
Association, Aviation Industries Employees Guild.

We also thank the officials of Central and Mumbai Regional Offices of Urban Banks
Department of Reserve Bank of India, Chiet General Manager, The Commissioner for Co-
operation and Registrar of Co-operatives-M.S.Pune, Addl. Commissioner and Spl, Registrar
of Co-op. Societies, Divil. Joint Registrar-Co-op. Societies, Dist. Dy. Registrar, Co-op.
Societies, Asstt. Registrar, Co-op. Societies, Pune, Asstt. Registrar, Co-op. Societies, HE-
Ward Mumbai, for their valuable guidance and support during the year.

We also thank the Statutory Auditor and Concurrent Auditor for their valuable guidance and
suggestions for improvement in the working of the Bank. We further thank the officials and

staff of The Maharashtra State Co-Op. Bank Ltd, Bank of Baroda, Kalina Br., SBI Cargo
Complex Br., SBI Vile Parle Br., Bank of India Nariman Point Br., IDBI Bank, HDFC Bank,
Y ES Bank and Saraswat Bank for their cooperation during the year.

We further thank the Chairman and Officers of The Maharashtra State Co-operative Bank Ltd.
Mumbai; The Mumbai District Central Co-operative Bank Ltd., The Maharashtra State
Cooperative Banks Federation Ltd., The Maharashtra State Co-operative Banks Association,
The Brihan Mumbai Nagari Sahakari Banks Association, Maharashtra Salary Earners Co-op
Banks Association, Indian Banks Association.

We are also thankful to Air India Employees' Union, [.LA.T.A., All India Service Engineers
Association, Air India Aircraft Maintenance Engineers Association; various
Associations/Unions Institutions in Air India especially Air India,SthaniyalLokadhikar Samiti,
A.l. Cabin Crew Association; Air India Officer's Association, ACEU (Mumbai Region), for
their active support. We are also thankful to MIAL and all the Staff of the Bank.

With Regards,

JAIHIND JAI MAHARASHTRA JAl BHIM JAI SAHAKAR

Date :10th July 2026 For and on behalf of Board of Directors
(Rajesh Dashrath Bhagwat)
Chairman
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HEAD OFFICE: 204-b, Ruby Apartments, [%] For JAIN TRIPATHI & CO.

Sir M. V. Marg, Andheri (East), Mumbai - 400 069.
Tel.: 22-26830868 Cell: 09321028751/9869217845 Chartered Accountant

E-mail: admin@)jaintripathi.com

INDIA

INDEPENDENT AUDITOR'S REPORT

To

The Members,

ACE Co-op. Bank Ltd., Mumbai.
Old Airport, Santacruz (East),
Mumbai-400029.

Reporton the Audit of Financial Statements
Opinion

We have audited the accompanying Financial Statements of "ACE Co-operative Bank Limited,",
as at 31 March 2026, which comprise the Balance Sheet as at 31st March 2026, Profit and Loss
Account and Cash Flow Statement for the year ended and a summary of significant accounting
policies and other explanatory information. In which are included returns of Head office along with
its Branches and extension counters, which are consolidated in these financial statements.

In our opinion and to the best of our information and according to the explanation given to us, subject
to our observations in Audit Memorandum, the aforesaid financial statements together with the Notes
thereon give the information required by the Banking Regulation Act, 1949 (as applicable to co-
operative societies) as amended by the Banking Regulation (Amendment) Act, 2020, the Maharashtra
Cooperative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961 and guidelines
issued by Reserve Bank of India and Registrar of Co-operative societies, Maharashtra in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a. Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2026;
b. Inthe case of the Profitand Loss Account, of the profit for the year ended on that date; and
c. Inthe case ofthe Cash Flow Statement of the cash flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) 1ssued by the Institute of
Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Financial Statements" section of our
report. We are independent of the Bank in accordance with the code of ethics 1ssued by the Institute of
Chartered Accountants of India together with ethical requirements that are relevant to our audit of the
Financial Statements under the provision of the Act and the Rules thereunder, and the Banking
Regulation (Amendment) Act, 2020 and guidelines 1ssued by the RBI, and we have fulfilled our other
ethical responsibilities 1n accordance with these requirements and the code of ethics 1ssued by the
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[CAI. We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a
basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon:

The Bank's management and Board of Directors are responsible for the preparation of the Other
Information. The Other Information comprises the information included in the Bank's Annual report,
including other explanatory information, but does not include the financial statements and our
auditor's report thereon. The Annual Report 1s expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the Other Information and we do notexpress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility 1s to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information 1s materially inconsistent with the financial statements or out knowledge obtained in the
audit, or otherwise appears to be materially misstated.

When we read the Annual Report including other explanatory information, 1f we conclude that there
1s a material misstatement therein, we are required to communicate the matter to those charged with
governance and the members in the Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Financial Statements:

The Bank's management and Board of Directors are responsible for the preparation of these Financial
Statements that give true and fair view of the financial position and financial performance in
accordance with the Banking Regulation Act, 1949(as applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020 and the guidelines i1ssued by the
Reserve Bank of India and the Registrar of Co-operative Societies, Maharashtra, the Maharashtra
Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961, (as
applicable) and generally accepted accounting principles in India so far as applicable to the Bank.
This responsibility also includes maintenance of adequate accounting records 1in accordance with the
provisions of the Acts for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors are responsible for
assessing the Bank's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the management either
intends to liquidate the Bank or to cease Operations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to 1ssue an auditor's report that
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includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with the SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements. As part of an audit in accordance with the SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that 1s sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud 1s higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

ii. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

i11. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

1v. Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Bank to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, 1f such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause the Bank to
cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we 1dentify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The financial statement of the Bank for the previous year ended 3 I* March, 2025 were audited by
M/s CMRS & Associates, Chartered Accountants and had expressed an unmodified opinion vide
their report dated 14th July, 2025 on such financial statements. This report has been relied upon our
firm for the purpose of the audit of the financial statements. Our conclusion is not modified in respect
of this matter.
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Reporton Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B"
respectively of the Third Schedule to the Banking Regulation Act, 1949 (as applicable to Co-
operative societies) as amended by the Banking Regulation (Amendment) Act, 2020.

Wereport that:

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

b) Inouropinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

¢) The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet, the Profit and Loss Account dealt with by this report, are 1n agreement with
the books of account and the returns;

¢) Theaccounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

f) Asperthe information and explanations given to us and based on our examination of the books of
account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.

AUDIT CLASSIFICATION

In terms of Circular 1ssued by Commissioner for Cooperative and Registrar, Co-operative Societies,
Mabharashtra & on the basis of the information and explanations given to us, ACE CO-OPRATIVE

BANK Ltd.,is Awarded 'A' audit classification for the year ended 31st March 2026.

We are thankful to the Board of Directors, Oftficers and all the staff members of the Bank for the co-
operation extended by them to us during the course of our audit.

For Jain Tripathi & Company iy, Data Prasad Bansidhar Tripathi
Chartered Accountants f,-"‘;‘ % M.No.: 013593
Firm Reg. No. 103979W 5 2 A &< L5 0, ‘;m} Place : Mumbai

“i 4 Dated : 24-06-2026

57 UDIN : 26013593RUWVUKS027
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Annexure I - FORM A

ACE CO-OPERATIVE BANK LTD.,
Head Office : Old Airport, 1st Floor, Santacruz(East), Mumbai - 400 029.

Balance Sheet as on March 31, 2026

As on 31.3.2025
(Previous year)

As on 31.3.2026
(Current year) |

Particulars Schedule

Capital and Liabilities
Capital | 471,84.900.00 [  5,53,87,030.00

Reserves and Surplus Profit 44,94,30,751.26 | 44,73,16,076.61
$635.59.62138 | 75517005674
Borowings | 4 | 0000000O-) 0 -

Other Liabilities, Interest Payable 5 8,45,38,011.57 | 10,04,08,259.24
and Provisions

I A Y
Total |

1,44,47,13,284.21 | 1,35,82,81,422.59

1,44,47,13,284.21 |

1,35,82,81,422.59

AS PER GL
DIFF IF ANY

Assets _
Cash Balances 6 38,54,357.36 | 97,64,967.22
Balances with Banks 26,19,63,835.51 9,28.47.806.61
Investments 8 58,89,37,475.00 | 59,01,81,976.00
Advances 9 52,57,25,779.91 | 60,10,35,640.61
Fixed Assets 10 66,14,681.37 | 53,16,723.28
Other Assets 11 5,76,17,155.06 | 5,91,34,308.87
Total 1,44,47,13,284.21 | 1,35,82,81,422.59
Contingent liabilities -
Depositor Education and 12 3,61,21,868.41 3,23,95,703.85
Awareness Fund (DEA Fund)
Scheme, 2014
(Dilip N. Kanhere) (Umesh Sanap ) (Rajesh Bhagwat) (Jain & Tripathi & Co.)
Chief Executive Officer Vice-Chairman Chairman Chartered Accountants,
(Statutory Auditor)
(Sandeep Jadhav) (Kishor S Godambe) (Nilesh Lanjekar)
Director Director Director

Date : 24/06/2026

1
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Annexure I - FORM B

ACE CO-OPERATIVE BANK LTD.,
Head Office : Old Airport, 1st Floor, Santacruz(East), Mumbai - 400 029.

Profit and Loss Account for the year ended 31st March 2026

Particulars Schedule As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)
| I. Income
Interest earned 9,48.48,776.77 11,27,11,410.33
| Other income 1,67,74,529.57 85,14,437.80
Total 11,16,23,306.34 12,12,25,848.13
Interest expended
| Operating expenses 16 | 6,85,23,0621.17 0,00,02,947.77

Provisions and contingencies

| Total | 10,41,06,367.95 10,43,08.496.77
Net profit/Loss (-) for the year 75,16,938.39 1,69,17,351.36

| Add.Excess Provision of [FR Written Back | 80.54.500.00

| Net profit |
Net profit/Loss (-) Brought forward | 1,55,71,438.39 1,69,17,351.36
[1I. Appropriations

| Transfer to statutory reserves

Transfer to Government /
Proposed dividend
Balance carried over to balancesheet 1,55,71,438.39 1,69,17,351.36

(Dilip N. Kanhere) (Umesh Sanap ) (Rajesh Bhagwat) (Jain & Tripathi & Co.)
Chief Executive Officer Vice-Chairman Chairman Chartered Accountants.
(Statutory Auditor)

(Sandeep Jadhav) (Kishor S Godambe) (Nilesh Lanjekar)
Director Director Director

Date : 24/06/2026
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026

(Rs. In lakhs)

Sr. No. | PARTICULARS AS AT 31.03.2026
CASH FLOW FROM OPERTING ACTVITIES
Profit betore Income Tax 155.71
Add : Adjustments for.

1 | Depreciation on Fixed Assets. { 78

9) | Amortisation of Premium on Securities. 0.04

3 | Provisions for Investment Depreciation Reserves 80.55

4 | Provisions for BDDR 0

5 | Provision for Rent 56.17

6 | Reversal of Excess Provision of BDDR - 48.78

7 | Reversal of Excess Provision of IFR -80.55 |

8 | Provision for Deferred Tax. 5.66

Operating Profit before working capital changes 177.58
| Adjustment for Working Capital -

O | Increase / Decrease in Investment 12.45
10 | Increase / Decrease in Advances 753.1
11 | Increase / Decrease in Deposits 1083.9
12 | Increase / Decrease in Fixed Assets -12.98
13 | Increase / Decrease in Other Assets 1507
14 | Increase / Decrease in Other Liabilities -230.9

Total 1620.74
Net Cash Generated from Operating Activities. 1798.32
CASH FLOW FROM INVESTING ACTIVITIES |
15 | Purchase of Property/ PME 0
16 | Sale of Property/ PME 0
Net Cash Flow from Investing activities. 0
CASH FLOW FROM FINANCING ACTIVITIES
17 | Issue of Share Capital during the year -82.02
18 | Dividend Paid -84.25
Net Cash Flow from Financing activities. -166.27
Net Increase / (Decrease) in Cash & Bank Balance 1632.05
Cash & Bank Balance at the beginning of the year 1026.13 |
Cash & Bank Balance at the end of the year 2658.18

20
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Annexure Il FORM - A
SCHEDULE FOR Balance Sheet

Schedule 1 - Capital

As on 31.3.2026 As on 31.3.2025
(current year) (Previous year)

Authorised Capital (2000000 Shares 20.00.00.000.00 20.00.00.000.00
of Rs. 100/- each)

Issued Capital (471849 Shares 4.71.84.900.00 5.53.87.030.00
of Rs.100 each

Subscribed Capital (.... Shares
of Rs. ... each)

Called-up Capaital (.... Shares of Rs. ... each)

Less: Calls unpaid
Add: Forfeited shares
4,71,84,900.00 5,53,87,030.00

Schedule 2 - Reserves and Surplusl

: As on 31.3.2026 As on 31.3.2025
Particulars (Current year) (Previous year)

Particulars

Statutory Reserves

Opening Balance 14,35,84,427.90 12,12,79,957.90

Addition during the year 51,21,400.00 2,23,04,470.00
Deduction during the year 5 -

TOTAL -1 14,87,05,827.90 14,35,84,427.90

Contingent Provisions for Standard Assets
Opening Balance 75,00,000.00 75,00,000.00

Addition during the year
Deduction during the year - .

TOTAL - 11 75,00,000.00 75,00,000.00
Election Fund
Opening Balance 20,05.,225.00 20,05,225.00
Addltmn dunng the year
“Deduction during theyear [ |
ChariFwd [ T —
“Additon during theyear | |
Deduction durng theyear [ |
MemberWelfareFund [ [
Addon duing heyear | [
Deduction during theyear [ |
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Particulars

As on 31.3.2026
(Current year)

As on 31.3.2025
(Previous year)

Reserve for Sundary Assets

Opening Balance 6.34,298.52 6,34,298.52
Addition during the year . -
Deduction during the year . .
TOTAL- VI 6,34,298.52 6,34,298.52
Staff Voluntary Retirement Scheme
Opening Balance 25,000.00 2,00,000.00
| Addition during the year . g
Deduction during the year . 1,75,000.00
TOTAL - VII 25,000.00 25,000.00
Bad & Doubtful Reserve
Opening Balance 7,68,78,163.74 7,68.78,163.74
Addition during the year - -
Deduction during the year 48.,78,163.74 i}
TOTAL - VIII 7,20,00,000.00 7,68,78,163.74

Development Fund

Opening Balance

2,01,50,000.00

2,01,50,000.00

Addition during the year

Deduction during the year

TOTAL - IX 2,01,50,000.00 2,01,50,000.00
Staff Welfare Fund
Opening Balance 17,25,000.00 17,25,000.00
Addition during the year - .
Deduction during the year 40,000.00 -
TOTAL -X 16,85,000.00 17,25,000.00
| Building Fund
Opening Balance 4.93.51,000.00 4,93,51,000.00
Addition during the year 21.,58.000.00 -
Deduction during the year . -
TOTAL - XI 5,15,09,000.00 4,93.51,000.00
Investment Fluctuation Fund
Opening Balance 2.,70,10,000.00 2,70,20,000.00
Addition during the year “ .
Deduction during the year 80.44.500.00 -
TOTAL - XII 1,89,65,500.00 2,70,20,000.00
Exchange Risk Admin Fund
Opening Balance 40,00,000.00 40,00,000.00
Addition during the year E -
Deduction during the year - -
TOTAL - XIII 40,00,000.00 40,00,000.00
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. As on 31.3.2026 As on 31.3.2025
TR

Opening Balance 1,40,20,000.00 1,40,20,000.00
Addition during the year 10,00,000.00 _

TOTAL - X1V 1.50,20,000.00 1,40,20,000.00
Education Fund 1 |

Addition during the year
T T ———— —
Platinum JubileeFund | |
Openmg Balance 34,20,000.00 34,20,000.00
E T ——
Deduction during the year
TOTAL -XVI 35,20,000.00 34,20,000.00
Customer Prot Fund-Digital Payment
Opening Balance 4,10,000.00 4,10,000.00

Addition during the year ’ .
Deduction during the year - )

TOTAL -XVII 4,10,000.00 4,10,000.00
Investment Depreciation Reserve PMC

Opening Balance 7.12.18.500.00 7.12,18,500.00
Addition during the year < .
Deduction during the year

TOTAL - XVIII 7,12,18,500.00 7,12,18,500.00
Investment Depreciation Reserve GSEC

Opening Balance

Addition during the year 80,54,500.00
Deduction during the year .
TOTAL-XIX 80,54,500.00

Balance in Profit and Loss Account 1,55,72,668.84 1,69,19,230.45
I I

Total 44,94,30,751.26 44,73,16,076.61
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Schedule 3 - Deposits

Particulars As on 31.3.2026 As on 31.3.2025

_ (Current year) (Previous year)

A. 1. Demand Deposits 1,11,874.50 1,12,702.50
(1) From banks

| (1) From others 1,11,874.50 1,12,702.50

I1. Savings Bank Deposits 48,98,11,389.18 36,25,78,566.76

II1. Term Deposits 37.36,.36.357.70 39.24.78.787.48
(1) From banks

(11) From others 37,36,36,357.70 39,24,78,787.48

Total (I, IT and III) 86,35,59,621.38 75,51,70,056.74
B. (1) Deposits of branches in Intia : .

(11) Deposits of branches outside Iri2lia - -

Total (i and ii) . -
Schedule 4 - Borrowings
Particul As on 31.3.2026 As on 31.3.2025
arucuiars (Current year) (Previous year)
[. Borrowings 1n India - -
(1) Reserve Bank of India - -
(11) Other banks - -

(111) Other 1nstitutions and agencies -
[1. Borrowings outside India -

Total (I and II)

Secured borrowings included in
[ and IT above

Schedule 5 - Other Liabilities and Provisions

Partlcul As on 31.3.2026 As on 31.3.2025
articuiars (Current year) (Previous year)
L. Bills payable I

I1. Inter-office adjustments (net) I

[TI. Interest accrued 1,62,22,043.00 2,26,45,570.00
[V. Deferred Tax Liabilities

V. Others (including provisions) 6,83,15,968.57 7,77,62,689.24
8,45,38,011.57 10,04,08,259.24
TOTAL LIABILITIES 1,44,47,13,284.21 1.35.82.81.422.59

AS PER GL 1,44,47,13,284.21 1,35,82,81.,422.59
DIFF - PROFIT - -
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Schedule 6 - Cash Balances

Particul As on 31.3.2026 As on 31.3.2025
Sl (Current year) (Previous year)
I. Cash in hand 38,54,357.36 97.64,967.22
(including foreign currency notes)
[I. Balances with Reserve Bank of India - ”
(1) In Current Account - -
(11) In Other Accounts - -
Total (I and II) 38,54,357.36 97,64,967.22

Schedule 7 - Balances with Banks

Particulars As on 31.3.2026 As on 31.3.2025

(Current year) (Previous year)

I. In India 265193635835.51 9,28,47.806.61
(i) Balances with banks 26,19,63,835.51 9,28,47,806.61
(a) In Current accounts 26,19,63,835.51 9.28.47.806.61

(b) In Other Deposit accounts - §

(ii) Money at call and short notice - -
(a) With banks . .

(b) With other institutions - i
Total (i and ii) 26,19,63,835.51 9,28,47,806.61
[I. Outside India - -

(1) In Current Account - -

(11) In Other Deposit Accounts - -

(111) Money at call and short notice -

Total (i, ii and 1ii) Grand Total (I and II) 26,19,63,835.51 9,28,47,806.61
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Schedule 8 - Investments

As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)

I. Investments in India in
(1) Government securities 26.,37,25,536.00 27,79,65,612.00

(11) Other approved securities 4,99,25,000.00 4,99.25,000.00
(111) Shares in Co-op Institutions 28,000.00 28,000.00
1) Shares with MSC Bank 27,000.00 27,000.00

11) Shares with MDCC Bank 1,000.00 1,000.00
(1v) Debentures and Bonds 8,90,23,120.00 8 ,90,23,120.00

FINANCE BANK 1,78,04,620.00 1 78 04,620.00

PNCPS WITH UNITY SMALL FINANCE BANK 7,12,18,500.00 7,12,18,500.00
(v) Associates

(vi) Others (to be specified) Fixed Deposits with 18.62.35.819.00 17 32.40.244.00

Particulars

EQUITY WARRANTS WITH UNITY SMALL

other co-op Bank & Mutul Fund investment

Total 58.89,37.,475.00 59,01,81,976.00
I1. Investments outside India in

(1) Government securities (including local
authorities)

(11) Associates

(111) Other investments (to be specified)

o [ [
Grand Total (I and II) 58,89.37,475.00 59,01,81,976.00

[1I. Investments in India

(1) Gross value of investments

(11) Aggregate of provisions for depreciation

@ Netmesmen [ [
I'V. Investments outside India

(1) Gross value of investments --
W Aggas orpovow o |
[ N R
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Schedule 9 - Advances

As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)

A. (D) Bills purchased and discounted | |

(11) Cash credits, overdrafts and loans
repayable on demand
(111) Term loans

Total (i, i and iii) 12,43,96,061.20 14,62,92,494.54

s s ||
(includes advances against book debts)

ToanAgamstRD.____ | - [ 14000000 _
LoanAgainstSamruddhi | 255000000 | -

Staff Housing Loan 73,55,736.41
Member Housing Loan 2,68.92.241.12 2.71,29.419.69
Staff Property Mortgage Loan 1,65,83,201.45 1,64,35,211.85
@ Covered by BunkGovernment ||

Guarantees
(iii) Unsecured 40,13,29,718.71 45.,47,43,146.07

Shivmudra Loan 1,42,51,385.83 1,77.21,140.81

Loan Against ATM I 14,922.69
ACE Credit Facility 9,700.00 9,700.00

Miscellaneous Loan 2,869.00 2.869.00
Member House Repair/Renovation Loan 2,91,60,012.83
Short Loan 12,27,79,724.40 13,48,72,858.42

Particulars

Member Higher Education Loan 72,20,801.01 84.60,199.41
Deshatan Loan 5,81,574.89 7,26,837.89
Staff Consumer Loan 2,98,555.81 5,93.095.96

Members Overdraft Facility 84,89,782.49 1,04.60,160.39
Personal Loan (Staff) 1,14,19,075.35 1.43.14,346.41

Staff Education Loan 1,95,848.29 2,48,756.50
Life Style Product loan 38,065.68 38,065.68
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Schedule 9 - Advances

As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)

52,57,25,779.91 60,10,35,640.61

C. I. Advances in India -
(1) Priority sector -
(11) Public sector - -
(111) Banks -
(1v) Others -

Particulars

-----

C.I1. Advances outside India
(1) Due from banks

(11) Due from others -
(a) Bills purchased and discounted -

(b) Syndicated Loans
(¢) Others

Total (i and ii) -
Grand Total (C.I. and C.I1.) 52,57,25,779.91 60,10,35,640.61

Schedule 10 - Fixed Assets
Particulars As on 31.3.2026 As on 31.3.2025

(Current year) (Previous year)

At cost as on 31%" March of the preceding year
Additions during the year
Deductions during the year

Depreciation to date
IA. Premises under construction

I1. Other Fixed Assets (including furniture 66,14,681.37 53,16,723.28
and fixtures) At cost (as on 31 March of
the preceding year )

Additions during the year

Deductions during the year _ -

[IA.Depreciation to date . Leased Assets -

At cost as on 317" March of the preceding year
Additions during the year including adjustments

Deductions during the year including provisions
Depreciation to date

Total (I, IA,II and 11A) 66,14,681.37 53,16,723.28
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Schedule 11 - Other Assets
Particulars As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)

[. Inter-oftice adjustments (net)

[I. Interest accrued

[TI. Tax paid in advance/tax
deducted at source

[V. Stationery and stamps

V. Non-banking assets acquired in
satisfaction of claims

l ,09,82,408.43 1,09,13,486.69

1 ,42.,436.00

3,88,839.00 4,15 78141

6,31,581.00 11,97,605.62

VI. Deferred Tax assets
VII. Others

TOTAL ASS ETS

4,54,71,890.63 4,60,07,435.15

S5,76,17,155.06 5,91,34,308.87

1,44,47,13,284.21 1,35,82,81,422.59

Schedule 12 - Contingent Liabilities

Particulars

[. Claims against the bank not acknowledged
as debts

[1. Liability for partly paid investments

[11. Liability on account of outstanding forward
exchange contracts

IV. Guarantees given on behalf of constituents

(a) In India

(b) Outside India

As on 31.3.2026
(Current year)

As on 31.3.2025
(Previous year)

V. Acceptances, endorsements and other
obligations

VI. Other items for which the bank 1s
contingently liable

Depositor Education and Awareness Fund
(DEA Fund) Scheme, 2014

3,61,21,868.41 3,23,95,703.85

3,61,21,868.41 3,23,95,703.85

®
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Annexure I FORM A
SCHEDULE FOR PROFIT AND LOSS ACCOUNT
Schedule 13 - Interest Earned
As on 31.3.2026 As on 31.3.2025

Particulars

(Current year)

(Previous year)

I. Interest/discount on advances/bills

5,92,03,450.10

7,03,86,790.19

II. Income on investments

3,56,45,326.67

423.24.620.14

[TI. Interest on balances with Reserve Bank
of India and other inter-bank funds

IV. Others

9,48,48,776.77

11,27,11,410.33

Total
Schedule 14 - Other Income
Particulars As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)
[. Commission, exchange and brokerage 4.269.00 7.534.00
I1. Profit on sale of Investments 86,44.,450.00 52,27.412.00
Less : Loss on sale of Investments [ - -
‘ [II. Profit on revaluation of investments | - -
Less :Loss on revaluation of investments . -
[V. Profit on sale of land, buildings and = =
other assets
Less : Loss on sale of land, buildings and 4 &
other assets
| V. Profit on exchange transactions 65.52 14.48
Less: Loss on exchange transactions
V1. Income earned by way of dividends,etc. 7,14,935.00 7,12,184.00
from subsidiaries/companies and/or joint
ventures abroad / in India
VII BDDR Written back 48,78,163.74 i
VIII. Miscellaneous income 25,32,646.31 25,67,293.32
Total 1,67,74,529.57 85,14,437.80
TOTAL INCOME 11,16,23,306.34 12,12,25,848.13
AS PER PL | 11,16,23,306.34 12,12,25,848.13
DIFF IF ANY EXCHANGE PROFIT/LOSS - -
Schedule 15 - Interest Expended
As on 31.3.2026 As on 31.3.2025

Particulars

(Current year)

(Previous year)

[. Interest on deposits

3,55,82,746.78

3,83,05,549.00

II. Interest on Reserve Bank of India/
inter-bank borrowings

[I1. Others

Total

3,55,82,746.78

3,83,05,549.00

30
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Particulars As on 31.3.2026 As on 31.3.2025
(Current year) (Previous year)
[. Payments to and provisions for employees 4,27,49,158.31 4,77,78,949.61
[I. Rent, taxes and lighting 69.08.607.76 67,39,522.42
[11. Printing and stationery 2,44,800.65 1,87,102.37
IV. Advertisement and publicity 86.493.14 92.208.20
V. (a) Depreciation on bank's property 8,77,803.00 15,94,313.38
(b) Depreciation on Investment 80,54,500.00 -
VI. Directors' fees, allowances and expenses 10,38,717.00 12,66,274.00
VII. Auditors' fees and expenses
(including branch auditors' fees) 2,10,400.00 10,53,700.00
VIII. Law charges 6,51,410.00 6,16,750.00
IX. Postage, telegrams, telephones, etc. 3,97.485.42 2,05,077.70
X. Repairs and maintenance 21,15,075.48 21,28,507.48
XI. Insurance 11,24.,400.83 12.94.245.00
XII. Other expenditure 15.48,829.33 30,46,297.61
XIII.Deftered Tax 5,66,024.62 -
XIV ATM & Digital Payment Expenses 12,49,915.63 -
Total 6,85,23,621.17 6,60,02,947.77
TOTAL EXPENDITURE 10,41,06,367.95 10,43,08,496.77
PROFIT (TOTAL INCOME - TOTAL EXP.) 75,16,938.39 1,69,17,351.36
4 . N\
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31"MARCH 2026 AND BALANCE SHEETAS THAT DATE

1. BACKGROUND:

Ace Co-operative Bank Ltd. formerly known as Air Corporations Employees Co-operative Bank
Limited, was incorporated in the year 1952. The erstwhile name was changed on 26.07.2006. It
provides a wide range of Banking, Financial and Foreign Exchange services to the employees of Air

India Ltd (AIL), Air India Engineering Services Ltd (AIESL), Air India Air Transport Services
Ltd (AIATSL) and Hotel Corporation of India,, Mumbai International Airport Authorities Ltd.
(MIAL), Airport Authority of India, Other Aviation/Airline Industry. In addition to Head Office, it
has fully computerized branches, Foreign Exchange Department and online ATM centers which are
interconnected to each other via Core Banking

SIGNIFICANTACCOUNTING POLICIES:
1) Accounting Convention:

The Financial Statements are drawn up keeping in mind the historical cost and going concern concept
and 1n accordance with generally accepted accounting principles and practice prevailing in the
Cooperative Banks in India except otherwise stated.

2) Basis of preparation:

The financial statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting, unless otherwise stated, and comply with generally accepted
accounting principles, statutory requirements prescribed under the banking Regulation Act 1949,
and the Maharashtra Co-operative Societies Act,1960 and Rules made there under and circulars and
guidelines 1ssued by the Reserve Bank of India ('RBI') from time to time, the Accounting standards
('AS") 1ssued by the Institute of Chartered Accountants of India ('ICAI') and current practices
prevailing within the banking industry of India.

3) Use Of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that effect the reported amounts
of assets & liabilities, revenues and expenses and disclosures of contingent liabilities at the date ofthe
financial statements. Actual results could differ from those estimates. Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any revision
to the accounting estimates are recognized prospectively.

The bank has developed various accounting estimates in these Financial statements based on
forecasts of economic conditions which reflect expectations and assumptions as at 31" March 2026
about future events that management believes are reasonable in the circumstances. There 1s a
considerable degree of judgment involved 1in preparing forecasts. The underlying assumption area
also subject to uncertainties which are often outside the control of the Bank. Accordingly, actual
economic conditions can be different from those forecast and the effect of those differences may
impact accounting estimates included in these financial statements.

4) Advances:

* Advances are classified into Standard, Sub-Standard, Doubtful and Loss assets in accordance with
the guidelines 1ssued by the Reserve Bank of India from time to time.

» Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in
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accordance with the guidelines i1ssued by the Reserve Bank of India. In addition, a general
provision has been made on all standard assets as per RBI directives.

* The overdue interest in respect of advances classified as Non-performing Assets 1s provided
separately under "Overdue Interest Reserve" as per the directives issued by the Reserve Bank of
India & Interest Receivable reversed at the end of year.

S) Investments:
Classification:

The Bank has classified the investments in accordance with the RBI guideline applicable to Urban
Cooperative Banks. Accordingly, classification of investments for the purpose of valuation is done
under the following Categories:

(1) Investments are classified in the following categories, as required by the R.B.I. guidelines:

a) Held to Maturity (HTM) — These comprise the investments which the bank intends to hold
till maturity.

b) Held for Trading (HFT) — Securities which are held for resale within 90 days from the date
of acquisition.

c) Available for Sale (AFS)—Investments which are not classified in the above two categories.

(11) Investments have been classified under 4 groups for the purpose of disclosure in the Balance
Sheet as required by above mentioned RBI circular as under:

a. Government securities,
b. Other Approved Securities,
c. Shares,
d. Debentures and Bonds
(111) Reserve fund investments

Investment against Statutory Reserve Funds and other funds and Investments under HTM
category are treated as Permanent Investments and carried at cost. Other Investments are treated
as Current Investments as required by AS 13 of Institute of Chartered Accountants of India.

Valuation and Accounting of Investments:

(a) Cost of Brokerage, Fees, Commission and broken period interest at the time of acquisition of
securities are recognized as revenue expenses.

(b) Investments in “Available for Sale” / “Held for Trading™ are valued category wise and script
wise at lower of book value (cost)., face value or market value. Depreciation, if any, in each
category 1s provided for and net appreciation, if any, 1s ignored. The market value for the purpose
of valuation of investment included in the “Available for Sale” & the “Held for Trading”
categories 1s the market price of the scrip as available from the trades/ quotes on the stock
exchange, SGL Account, Financial Benchmark India Pvt. Ltd.(FBIL), or Bloomberg.

(¢) In the case of investment classified under “Held to Maturity” (HTM) category, the premium
amount, being the difference between the book value (cost) and face value is being amortized in
equal installment over the remaining period for maturity. In case the security 1s purchased at a
discount to the face value, the same 1s being booked as profit only at the time of maturity / sale of
the security.

(d) Interestincome on the investments is recognized on the accrual basis.
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(¢) In case any investment is classified as non-performing, the necessary provision 1s done on that
account and unrealized interest on non performing Investment is accounted on realization basis.

Transfer between categories:

Reclassification of investments from one category to another, is done in accordance with RBI
guldelines and any such transfer is accounted for at the acquisition cost/book value/market value,
whichever 1s lowest, as at the date of transfer. Depreciation, 1f any on such transfer i1s fully provided
for.

6) Revenue Recognition: (AS9)
Income and Expenditure are accounted on accrual basis except as stated below:

« Interest of Advances classified as Sub-Standard, Doubtful or Loss Assets 1s recognized on
realization. The unrealized interest in these cases 1s accounted in Overdue Interest Reserve.

» Interest on Non Performing Fixed Income Securities is recognized on receipt basis.
7) Fixed Assets and Depreciation (Property, Plant & equipment's)(AS10):

* The Fixed Assets are shown 1n accordance with the Accounting Standard 10 (AS 10) 1ssued by the
Institute of Chartered Accountant of India (ICAL).

* Fixed Assets are stated at written down value.
* Depreciation s calculated on written down value basis on Fixed Assets other than Computers.
On Computers, 1t 1s calculated on Straight Line Method.

* Fixed Assets are depreciated at the rates considered appropriate by the management as under:

r

Particulars Rates Method
Furniture & Fixtures 10.00% | WDV
Electronic & Electricals 20.00% WDV
Vehicles 20.00% WDV
Computers 33.33% Straight
h _ Line
Safe 2.5% WDV

UPS & Batteries are taken under the head Computer and not under the head " Steel & Electrical
Furniture & Fixtures for the calculation of depreciation.

Depreciation on assets purchased are charged on Pro-rata basis to the extent of asset put to use.

Profit/ Loss on sale or disposal of asset 1s recognized in the year in which such sale or disposal takes
place.

8) Staff Retirement Benefits (AS-15):

(1) The hability towards gratuity 1s assessed and provided on the basis of actuarial valuation in
accordance with Projected Credit Unit Method as per Accounting Standard — 15 (Revised). The
Bank has a Group Gratuity Trust for its employees.

(11) Bank's contribution to Provident Fund 1s accounted for on the basis of contribution to the scheme.

(111) The hability towards Leave encashment is assessed and provided on the basis of actuarial
valuation.
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9) Segment Reporting (AS-17):

In accordance with the Accounting Standard -17 1ssued by ICAI, Segment Reporting 1s made as
under:

(1) Treasury includes all investment portfolio, profit / loss on sale of investments, profit / loss on
foreign exchange transactions, equities and money market operations. The expenses of this
segment consist of interest expenses on funds borrowed from external sources as well as internal
sources and depreciation / amortization of premium on Held to Maturity category investments.

(11) Other Banking Operations include all other operations not covered under Treasury operations.
10) Related Parties and Disclosure (AS-18):

There are no related parties which require a disclosure under AS 18 other than the Key
Management Personnel.

11) Leases(AS19):

Lease payments for assets taken on operating lease are recognized 1n the Profit and Loss Account
over the lease term in accordance with the AS-19 — Leases, issued by ICAL

12) Earnings Per Share (AS 20):

Basic and diluted earnings per share are calculated by dividing the net profit for the period by the
weighted average number of shares outstanding during the year. The weighted average number of
shares 1s calculated on monthly basis.

13) Deferred Tax Asset/Liability (AS 22):

Deferred Tax is recognized on account of timing difference between the book profits and the
taxable profits. The tax effect of timing difference between the book profits and the taxable profits
using the tax rates and tax laws that have been enacted or substantially enacted at the Balance Sheet
Date are reflected through Deferred Tax Asset or Deferred Tax Liability. The Deferred Tax
Liability amounting to Rs.6,31,581/- as per Accounting Standard (AS 22) “Accounting for Taxes
on Income’ has been accounted for the Income & Expenditure Account for the year ended on 31-3-
2026 under the head “Deferred Tax Liability™.

14) Provisions, contingent liabilities and contingent assets (AS-29):

A provision is recognized when the Bank has a present obligation as aresult of past event where 1t 1s
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to its
present value except in case of decommissioning, restoration and similar habilities that are
recognized as cost of Property, Plant and Equipment and are determined based on best estimate of
the expenditure required to settle the present obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A disclosure of contingent liability 1s made when there 1s:

(1) A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non occurrence of one or more uncertain future events not within the control of
the Bank; or

(11) Apresent obligation arising from a past event which 1s not recognized as it is not probable that

an outflow of resources embodying economic benefits will be required to settle the obligation
or areliable estimate of the amount of the obligation cannot be made.
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When there 1s a possible or a present obligation 1n respect of which the likelihood of outflow of
resources embodying economic benefits is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However, contingent assets are
assessed continually.

15) Accounting of Goods And Service Tax:

GST collected 1s accounted in GST on income account and GST paid to vendor 1s accounted in GST
on Expense account. Out of the GST on expense account, eligible input tax credit availed 1s set off
against GST hability. In case, eligible input tax credit remains unutilized, the same 1s carried
forward and set off subsequently. The input tax credit on expenses which is not allowable to be set
off as per GST law 1s expensed out.

In case of fixed asset acquisition, eligible input tax credit of GST paid to the vendor 1s utilized
against the amount of GST collected.

[ncome and expenses on which GST is applicable are accounted for net of GST.
I1. Disclosure as per RBI Circular No.DOR.ACC.REC.No0.45/21.04.018/2021-22 dated 30"

August, 2021.
Regulatory Capital
. Composition of Regulatory Capital
[ sr. | Particulars | Current | Previous |
No. Year Year
1) Paid up share capital and reserves (net of deductions, 4966.16 5027.03
if any)
1) Other Tier 1 capital
1) | Tier 1 capital 2549.72 2562.41
1v) | Tier 2 capital 264.66 345.20
v) | Total capital(Tier 1+Tier 2) 2814.38 2907.61
vi) | Total Risk Weighted Assets (RW As) 7694.68 7716.82
Vii) | Paid-up share capital and reserves as percentage of 64.54% 65.14%
RW As
| vil) | Tier 1 Ratio (Tier 1 capital as a percentage of RW As) 33.14% 33.21%
1X) Tier 2 Ratio (Tier 2 capital as a percentage of RW As) 3.44% 4.47%
X) Capital to R isk We ighted Assets Ratio (CRAR) (Total 34.94% 36.17%
Capital as a percentage of RW As)
X1) mferage Ratio
x11) | Percentage of shareholding of
* Government of India - -
* State Government (specify name) i )
e Sponsor Bank i ]
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Xii1) | Amount of paid-up equity capital raised during the year = I §
XivV) | Amount of n on-equity Tier | capital raised during the - -
year, of which:

Give li st as peri nstrumentt ype (p erpetual no n-
cumulative preference shares, perpetual debt instruments,
etc.). Com mercial ba nks (excluding RRBs) shall a 1so

specify if the iIn  struments are B asel Il or Ba sel 111
| compliant.

XV) | Amount of Tier 2 capital raised during the year, of which - #
Give i st as peri nstrumentt ype (p erpetual no n-
cumulative preference shares, perpetual debt instruments,
etc.). Com mercial ba nks (excluding RRBs) shall a Iso
specify if the in  struments are B asel II or Ba sel IlI
| compliant.

“ Draw down from Reserves

The Bank has not drawn any amount from free reserves to Profit & Loss Account during the
year 2025-26.

AssetLiability Management
*  Maturity pattern of certain items of assets and liabilities on 31/03/2026.

(Amount in [ | crores)

ltol4|15to | 31 Over | Over | Over | Over | Over Over

30 |daysto| 2 3 6 lyear | 3years J
days | Days | 2 months | months | months| and | andupto5| years
month | and to | andup | andup | upto | years
S 3 to to Jyears
months | 6 lyear
Months

Deposits | 8.47 | 1.67 |1.24 [124 253 [287 |49.29 [1.56 17.50
Advances 0.89 |- 144 [144 |2.90 5.61 17.32 19.46 10.84
Investments |4.40 |- |- . 0.69 753 [625 |- | 40.02
Borrowings | - - - - - - - - -
Foreign - - - - - - - - -
Currency
assets
Foreign - - - - - - - - -
Currency
liabilities
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3. Investments

* Composition of Investment Portfolio  As at 31.03.2026 (Amount in ¥ lakhs)

Investments in India Total

G ¢ | Other A d Debentures | Subsidiaries Total ~ |Investments
OVETTHCH CTAPPIOVEL iShares|  and and/or Others| investments | outside

Securities | Securities Bonds | joint ventures in India India

Held to Maturity

Gross 1584.85 - - |- - - | 1584.85 -

[ess: Provision
for non-

Performing - - m |- - w || - -
investments

(NPI)
Net 1584.85 | - - |- . - | 158485 | -

Available
for Sale

(Gross | 1551.65 - | - |- - | - [ 1551.65 | -

Less : Provision
for depreciation
And NPI

Net 1551.65 - - |- - - | 1551.65 -

Held for
Trading

Gross - - ol s - | - - -

[ess : Provision

for depreciation | - . w || - -] - _
And NPI

Net E : - - 1 K

Total 3136.50 - - | - - - | 3136.50 -
Investments

Less : Provision
for non-
Performing
Investments

L.ess : Provision

for depreciation | - - 3 : = || .5 S
And NPI

Net 3136.50 - - | - - - | 3136.50 -
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As at 31.03.2026

Investments in India

Government
Securities

Other Approved
Securities

Shares

Debentures
and

Bonds

Subsidiaries
and/or
joint ventures

Others

Total
investments
in India

Total
Investments
outside
India

Held to Maturity

Gross

1767.48

1767.48

[Less: Provision
for non-
Performing

Investments
(NPI)

Net

| 1767.48

1767.48 |

Available
for Sale

Gross

1511.42

1511.42

Less : Provision
for depreciation
And NPI

Net

1511.42

1511.42

Held for
Trading

Gross

[ ess : Provision

for depreciation
And NPI

Net

Total
Investments

3278.91

3278.91 |

Less : Provision

for non-
Performing
Investments

Less : Provision
for depreciation
And NPI

Net

3278.91

3278.91
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« Movement of Provisions for Depreciation and Investment Fluctuation Reserve.

(Amount in ¥ lakhs)
Piriioutans Current Year | Previous Year
2025-2026 2024-2025
. Mo_vement of provisions held towards depreciation
on investments
a) Opening balance NIL NIL
b) Add: Provisions made during the year 80.54 0.00
c) Less: Write oft/write back of excess provisions during 0.00 0.00
the year
d) Closing balance 8054 | 0.00
* Movement of Investment Fluctuation Reserve
a) Opening balance 270.20 | 270.20
b) Add: Amount transferred during the year 0.00 0.00
c) Less: Drawdown 80.55 0.00
d) Closing balance 189.65 |  270.20
» Closing balance in IFR as a percentage of closing balance 12.55% | 17.68 %
of investments in AFS and HFT/Current category

« Sale and transfers to / from HTM category

There are no sale / transfer transactions to / from HTM category made by the Bank during the
year in excess of 5% of book value of investments held in HTM category at the beginning of
the year

* Non-SLR investment portfolio.

* a) Non-performing non-SLR investments (Amount in ¥ lakhs)
Sr. No. Particulars Current Year | Previous Year
a) Opening balance 0 0
b) Additions during the year since 1stApril 0 0
C) Reductions during the above period 0 0
d) Closing balance 0 0
e) Total provisions held 0 0
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b).Non-performing Investments in Fixed deposits. (Amount in ¥ lakhs)
Sr. No. Particulars Current Year | Previous Year
a) Opening Balance 890.22 890.22
b) Additions during the year since 1st April - -
C) Reductions during the above period - -
d) Closing Balance 890.22 890.22
e) Total provisions held 712.18 712.18
[ssuer composition of non-SLR investments. (Amount in ¥ lakhs)
Sr. Issuer Amount Extent of Private Extent of Extent of Extent of
Nol Placement ‘Below '"Unrated' "Unlisted'
Extent of Private| Investment Securities Securities
Placement Grade’
Securities
(1) (2) 3) (4) (3) (6) (7)
Current [Previous| Current | Previous| Current [Previous | Current| Previous (Current |Previous
Year Year year Year year Year year Year year Year
2025 2024
to to
2026 | 2025
a) |PSUs - - - - - - - - - -
b) |FIs 430.98| - | - - - - E - - -
c¢) |Banks - - - - - - - - - -
d) [Private
Corporates
(ARCs) - - Il = - - - - - - -
e) [|Subsidiaries/]
Joint
Ventures - - - - . - - - - -
f) |Others - - - - - - - - - E
g) | Provision
held towards
depreciation | - - - - - - - - - -
Total* 430.98| - - - - - - - - -

e) Repotransactions (in face value terms)
There were no Repo/Reverse Repo Transactions during the year.

@ Annual Report 2025-26




Years of
7 Excellence

ACE co-operative Bank Ltd.

4. Asset quality
a) Classification of advances and provisions held

Standard Non-Performing Total
Total Sub- Doubtful | Loss | Total Non-
Standard | standard Performing
Advances Advances
Gross Standard ' '
Advances and NPAs _
Opening Balance 5667.49 116.75 225.66 0.46 342.86 6010.36
Add: Additions during
the year .
Less: Reductions during
the year™
Closing balance 4959.87 81.84 215.24 0.30 297.37 5257.26
*Reductions in Gross
NPAs due to:
Upgradation

Recoveries (excluding
recoveries from upgraded
accounts)

Write-offs

Provisions (excluding
Floating Provisions)

Opening balance of - - - - 768.78 768.78

provisions held

Add: Fresh provisions
made during the year

Less: Excess provision
reversed/ Write-off loans

48.78 48.78

Closing balance of

provisions held i - - - 720.00 720.00

Net NPAs - - - - -

Opening Balance — Gross
NPA

Add: Fresh additions
during the year

Less: Reductions during
the year

Closing Balance - - - - :

Floating Provisions
Opening Balance - - - - -

Add: Additional
provisions made during - - - - -
the year

Less: Amount drawn
down during the year

Closing balance of
floating provisions
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Ratios (in percent) Current Year | Previous Year
Gross NPA to Gross Advances 5.66% 5.70%
Net NPA to Net Advances 0% 0%
Provision coverage ratio 242.12% 224.22%
b) Sector-wise Advances and Gross NPAs (Amount in ¥ lakhs)
Sr. Current Year Previous Year
No .. 2025-26 2024-25
Outstanding | Gross | Percentage | Outstanding | Gross | Percentage
S “ Total NPAs of Total NPAs of
ector Advances Gross NPAs | Advances Gross NPAs
to Total to Total
Advances 1n Advances In
that sector that sector

1) |Priority Sector| - - - ; . ;
a) |Agriculture a
nd allied
activities - - - - - }
b) |Advances to
industries

sector eligible
as priority

sector lending | - - - - - )
c) |Services - - g . % .

d) |Personal loans| - . % . [ = _
Subtotal (1)

11) .Non-pri0rity
Sector

a) |Agriculture
and allied - - - - - -
|activities |
b) [Industry - - - - - -

c) |Services : . E - - -

d) |Personal loans| 5257.25 297.37( 5.66% 6010.36 342.86 | 5.70%
Sub-total (11) | 5257.25 297.37 5.66% 6010.36 342.86 | 5.70%
Total(I+ 11) 5257.25 297.37] 5.66% 6010.36 342.86 | 5.70%

To be computed as per applicable regulatory instructions
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¢) Details of financial assets sold to Asset Reconstruction Companies(ARCs)

 The Bank has not sold any Non-performing assets to Asset Reconstruction Companies
(ARCs) e1 her in the current year or in the previous year, as per records & as confirmed.

« Investments in Security Receipts(SRs) : Bank has not made any investment in security
receipts either in the current year or in the previous Year.

d) Details of non-performing financial assets purchased /sold from/ to other banks / Financial

Institutions/NBFCs (excluding ARCs)

* The Bank has neither purchased nor sold Non-performing financial assets from / to other
Banks / financial Institutions / NBFCs (excluding ARCs) either in the previous year or in the
current year,

e) FKraudaccounts

Banks shall disclose details on the number and amount of frauds as well as the provisioning

thereon as per template given below.

During During
Current year | Previous year

Number of frauds reported ’ .
Amount involved in fraud (% lakhs) - : ”
Amount of provision made for such frauds (zlakhs) | - -
Amount of Unamortised provision debited from ‘other |
reserves’ as at the end of the year.(z lakhs) - -

f) Disclosureunder Resolution Framework for COVID-19 related Stress.
Format for disclosures to be made half yearly starting September 30,2021

Restructuring proposals sanctioned as per RBI Circular Ret. No. DOR.No.

BP.BC/3/21.04.048/2020-21 dated August 6, 2020 are as under : (Rs. in lakhs)

(A) (B) (C) Of (B) (D) (E)
Number of exposure to aggregate Additional Increase in
accounts accounts amount of funding provision on
where mentioned at | debt that was | sanctioned, | account of the
resolution (A) before |converted into if any, implementatio
plan has been | implementatio other including n of the
implemented | n of the plan securities between resolution
under this invocation of plan
window the plan and
implementation
Personal ) _ _ i .
Loan
Corporaie NI ) _ ) _
persons
Of which, ) ) _ . i
MSMEs
Others - - - i i
Total 5 B . . .

* As defined 1n Section 3(7) of the insolvency and Benkruptcy Code, 2016.
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S. Exposures
a) Exposure to real estate sector (Amount in ¥ lakhs)

Category Current year | Previous Year

1) Directexposure
a) Residential Mortgages —

Lending fully secured by mortgages on residential property R67.95 1011.40
that 1s or will be occupied by the borrower or that 1s rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate NIL NIL
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warechouse space, hotels,
land acquisition, development and construction, etc.).
Exposure would also include non-fund based(NFB) limits;
¢) Investments in Mortgage-Backed Securities (MBS) and other | NITL NI
securitized exposures —
1. Residential
11. Commercial Real Estate
i1) Indirect Exposure NI NI
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector R67.95 1011.40
b) Exposure to Capital Market.
Particulars Current | Previous
Year Year
Advances against shares / bonds / debentures or other securities or on NIL NIL

clean basis to individuals for investment in shares (including IPOs /

ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;
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¢) Unsecured advances

v

Years of
Excellence

Banks shall disclose the total amount of advances for which intangible securities such as charge over
the rights, licenses, authority, etc. have been taken as also the estimated value of such intangible

collateral as per the following format.

estimated value of such intangible securities

: Current | Previous
Particulars
Year Year
Total unsecured advances of the bank NIL NIL
Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken NIL NIL

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposit

(Amount in ¥s)

Particul Current | Previous
RLUECRRLS Year Year
Total deposits of the twenty largest depositors 820.64 | 1270.56
Percentage of deposits of twenty largest depositors to total deposits of 9.50% 16.82%
the bank
b) Concentration of advances* (Amount in ¥ lakhs)
Partieiil Current | Previous
Articutars Year Year
Total advances to the twenty largest borrowers 771.45 860.24
Percentage of advances to twenty largest borrowers to total advances 14.67% 14.31%
of the bank
¢) Concentration of exposures** (Amount in ¥ lakhs)
Pasadoai Current | Previous
articutars Year Year
Total exposure to the twenty largest borrowers/customers 771.45 860.24
Percentage of exposures to the twenty largest borrowers/ customers to 8.35% 10.40%
the total exposure of the bank on borrowers/ customers

** Exposures shall be computed as per applicable RBI regulation.

46
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d) Concentration of NPAs. (Amount 1n ¥ lakhs)
Particul Current | Previous
articulars Year Year
Total Exposure to the top twenty NPA accounts ( Rs. In lakhs ) 234.74 264.10

Percentage of exposures to the twenty largest NPA exposure to total
(Gross NPAs. 78.94% 77.03%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund) as per records &
as confirmed *The required disclosure as per the said circular is as under:|I

(Amount 1n ¥ lakhs)
Particulars 31.03.2026 | 31.03.2025
Opening balance of amounts transferred to DEAF 323.96 289.76
Add: Amounts transferred to DEAF during the year 38.49 34.20
Less: Amounts reimbursed by DEAF towards claims 123 | 0.00
Closing balance of amounts transferred to DEAF 361.22 323.96

The Bank has paid Rs. 1.01 lakhs to the customers /depositors towards the said deposits which have
remained unclaimed for 10 years or more and Bank has lodged claim for the same amount with RBI
during the year.

8. Disclosure of complaints

b) Summary information on complaints received by the bank from customers and from the
Offices of Banking Ombudsman (OBOs) as per records & as confirmed

Sr. No Particulars Current year |Previous year

Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 59 :
2. Number of complaints received during the year 59 .
3. Number of complaints disposed during the year - -
3.1 | Ofwhich, number of complaints rejected by the bank - g
4. Number of complaints pending at the end of the year 2 g
5 Maintainable complaints received by the bank from OBOs 2 -
| Number of maintainable complaints received by the bank 5 )
from OBOs
5.1. | Of 5,number of complaints resolved in favor of the bank by
Bos
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b. Top five grounds of complaints received by the bank from customers as per
records & as confirmed
Grounds of Number of | Number of | %Iincrease/ | Number of | Number of Of o6,
complaints, complains | complaints | decrease in | complaints | complaints | number of
(i.e. complaints pending received |the number | resolved by | pending at | complaints
relating to) at the during the of the end of | the end pending
beginning year complaints | the year | of the year | beyond
of the year received 30 days
over the
previous
year
(1) (2) 3) 4) ) (6) (7)
Current Year
Ground -1 (Others) - - - . - -
Ground -2 (Loans & . - - - - -
Advances)
Ground -3
(ATM/Debit cards) ) ) i ) i -
Ground -4 (Account
opening/difficulty in } ) _ ) _ )
operation of accounts)
Ground -5 (Levy of
charges) . - : = - =
Miscellaneous items & : 5 g - -
Total - - - - - -
Previous Year

Ground -1 (Others)

Ground -2 (Loans &
Advances)

Ground -3
(ATM/Debit cards)

Ground -4 (Account
opening/difficulty in
operation of accounts)

Ground -5 (Levy of
charges)

Miscellaneous 1tems

Total
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9. Disclosure of penalties imposed by the Reserve Bank of India
No Penalty imposed by Reserve Bank of India on the Bank for the year 2025-26.

10. Other Disclosures:
Segment reporting:

Segment Reporting (By Business Segments) Accounting Standard 17 (AS 17)

Particulars Treasury Other Banking Operations Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
Segment Revenue 4.42.89.776.67 | 4,75,52,032.14 7,48,22,005.05] 7.,36,73,815.99] 1191,11,781.72| 12,12,25,848.13
| Segment Expenses | 2,95,14,003.20 | 3.42,64,200.34 | 4,98,601194.891 5130186,5?2.27. 7,93,74,198.09| 8,73,50,772.61
Segment Profit 1,47,75,773.47 | 1,32,87,831.80 | 2,49,61,810.16. 2,05,87,243.72| 3,97.37.583.63| 3.38,75,075.52
89,85,787.64 | 66,51,834.21 1,51,80,357.60[ 1,03,05.889.95| 2.41,66,145.24| 1,69,57,724.16
57.890.985.83 | 66,35997.59|  97,81452.56| 1,02,81,353.77| 1,55,71.43839| 1,69,17,351.36
Items -
Taxation etc. -
Net Profit 57.89,985.83 66,35,997.59 97.81.452.56| 1,02,81.353.77| 1.55.71,438.39| 1.69,17.351.36

OTHER

INFORMATION

Segment Assets 58,89.37.475.00 (59,01,81,976.00| 85,69,73.,414.83| 76,69,01,840.97 1,44,59.10,889.33: 1,35,70,83,816.9';
Unallocated Assets - 4,87,799.65 - 5,20,326.53_ ?,09,8[}5.9?- 6,76,??9.09. 11,9?,6{}5.62_ 11,9?,6{]5.62-
Total Assets 58,94,25,274.65 |59,07,02,802.53 | | 76,75,78,620.06(1,44,47,13,284.21 (1,35,82,81,422.59

85,76,83,220.80

1,41,22,22,615.37 | 1,34,13,62,192.14 1.41,22.22,615.37| 1,34,13,62,192.14

Unallocated

Segment Liabilities

Liabilities

(BAL C/F) 69.02.838.21 1,00,16,392.24 1,061.89] 1,69,19,230.45 1,879.09

Profit

57,89,985.83 66,35,997.59 97,81,452.56| 1,02,81,353.77| 1,55,71,438.39| 1,69,17,351.36

Total Liabilities 1,26,92,824.04 66,36,814.79 | 1,43,20,20,460.17|1,35,16,44,607.80|1,44,47,13,284.21| 1,35,82,81,422.59
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e Business ratios

Particular Current Year Previous Year
1) Interest Income as a percentage to Working Funds 6.60% 8.34%

11) Non-interest income as a percentage to Working Funds 1.17% 0.63%

ii1) Cost of Deposits 4.12% 4.47%

1v) Net Interest Margin 4.12% 4.18%

v) Operating Profit as a percentage to Working Funds 1.08% 1.30%

vl) Return on Assets 1.08% 1.25%

vil) Business(deposits plus advances) per employee 394.94 347.75

(in ¥ lakhs)
viii) Profit per employee (in ¥ lakhs) 4.44 4.34

e Bancassurance business

The Bank 1s not dealing 1n Banc assurance business and hence details of fees/broker age earned
in respect of insurance broking, agency and banc assurance business undertaken by the Bank 1s
not given.

 Marketing and distribution

Since Bank 1s not dealing in marketing and distribution function, details of fees /remuneration
received in respect of such business are not given.

* Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The Bank has neither sold nor purchased PSLCs either in the current year or in the previous year.

*  Provisions and contingencies (Amount in ¥ lakhs)

Particular Current Previous
Year Year
* Provisions for NPI . ;
* Provision towards NPA 0 0
* Provision made towards Income tax including Deferred Tax 17.89 0
* Other Provisions and Contingencies(with details) - -
 Provision for Depreciation on Investments | 80.54 0
* Provision for MSME | . ,
* Provision for Housing Development | - -
* Provision for Restructured Accounts | . | =
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e Payment of DICGC Insurance Premium (Amount in ¥ lakhs).
Sr.No. Particulars Current Year | Previous Year
1) Payment of DICGC Insurance Premium 9.94 11.44
1) Arrears in payment of DICGC premium - -

e Disclosure of facilities granted to directors and their relatives. (Amount in ¥ lakhs).
Advance to Directors, their relatives and Current Previous
Companies / Firms in which they are interested Year Year

Funded Non- Funded | Non-
| Funded Funded
Directors & their relatives 167.40 - 180.19 -

11. Other Notes
a) Staff Retirement Benefits
1. Provident Fund contribution is remitted to the Provident - Fund Commissioner.

2. The Liability of Gratuity Payable to the employees of the bank 1n respect of past service on
31.03.2026 1s valued & ascertained at Rs. 2,84,24,151/- as per the Actuarial Valuation
Report of LIC. There is total fund balance ofRs. 2,90,25,465/- with LIC.on account of this
in the booksason 31.03.2026.

3. The hability towards unavailed encash able accumulated earned leave and sick leave payable
to the employees of the bank in respect of past service on 31.03.2026 1is valued & ascertained
by LIC as per the Actuarial Valuation Report. There 1s total fund balance of Rs.
1,17,01,191/-with LIC on account of this in the booksason 31.03.2026.

b) Earning per Share:

Particulars 2025-2026 2024-2025
Net profit after tax allocated in the ratio of 15572668.84 16919230.45
share capital Amounts of Class A & Class B
As per the Balance sheet
I) | “A” Share Capital (amt in Balance Sheet) 47184900.00 55387030.00

Comprising of 4,71,849shares of Rs. 100 each. - -

I1) | Earning per class “A” share 33.00 30.55
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1. CONTINGENTLIABILITY

All such unclaimed liabilities (Where amount due has been transferred to DEAF) are reflected as
“Contingent Liability — Others, items for which the bank 1s contingently liable” under Schedule
12 of the annual financial statements.

a. Guarantee given by the Bank Rs. NIL (Previous year Nil)

b. The Income Tax Demand aggregating to Rs.17,89,030, comprising Rs.6,80,550 for
Assessment Year 2020-21 and Rs.11,08,480 for Assessment Year 2021-22 . The Bank has

submitted 1its reply along with supporting justifications regarding the disallowance under
Section 36 of the Income Tax Act for A.Y. 2020-21 and applied for rectification of an amount

of ¥ 7,19,695 along with supporting justifications for the Assessment Year 2021-22.

PROVISIONS
a. PROVISION FOR SUNDRY ASSETS:
i. Thetotal sundry assets were Rs.3,46,29,061.62. Out of this:

Sundry Assets Amt.in Rs. Rel;[ri:iscilﬂ(];/n) requf:'z(:lvii:::(lls.)
Less than 90 days 1,52,25,775.05 NIL NIL
more than 90 days to 12 Months 16,29,396.47 10% 1,62,940.00
12 Months to 24 Months 11,35,239.00 20% 2,27,048.00
24 Months to 48 Months 1.63.02.538.38 30% | 48.90.762.00
More than 48 Months 3,36,112.72 100% | 3,36,113.00
Total 3,46,29,061.62 | 56,16,863.00

1. In addition, Clearing Receivable of Rs.61,229.50/-, Deposit with NACIL of Rs.25,000/-, T2
Security Deposit of Rs.2,76,036/- and Deposit with Birla Life Insurance Rs, 1,95,820/-, Deposit
with other accounts Rs.2,10,000.00 and disputed Income Tax demand Rs.17,87,030/-, total
provision of Rs.25,57,116/- was required.

As explained in point no. 6 a. (1 to 11) above, total provision for Sundry Assets of Rs.81,73,979/-
was required and the Bank had provision under the Head of Provision for Contingent Liability of

Rs.77,56,276.88.

Service Tax Matters — NIL

GST Matters—NIL

Other matters — NIL

The bank does not envisage any liability on the above.
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f) Inter Branch/HO Adjustments : The position of HO reconciliation as on 31-03-2026 1s as under.

Particulars Balance at H.O.
Head Office A/c (Dr.) 34,47,02,699.80
Branch Adjustment A/c (Cr.) 34,27,05,393.74

Net Difference Rs. 19.97 Lakhs.

h) Subjudicial Loans : Nil
1) Members Welfare Fund:

A sum of Rs. Nil /-was appropriated towards this fund out of profit for the year 2024-25 against
which expenditure of Rs. N1l was incurred. Remaining Balance 1s Rs. 74,45,000/-

1) Employees Welfare Fund:

A sum of Rs. 1,60,000/- was appropriated towards this fund out of profit for the year 2024-2025
against which expenditure of Rs. 200,000/- incurred in the Current Year . Remaining Balance 1s
Rs.16,85,000/-

k) Informationunder MSME ( Development Act 2006)

Suppliers/service providers covered under Micro, Small ,Medium Enterprises Development
Act,2006 , have not furnished the information regarding filing of necessary memorandum with
the appropriate authority. Therefore, information relating to cases of delays in payments to such
enterprises or Cr of interest payments due to delays in such payments to such enterprises or of
interest payments due to delays in payments, could not be given.

m) Prior Period Items and changes in Accounting Policies (AS 5):
During the year, Prior period income 1s amounting to Rs. 19,39,450.94.

n) The bank has appropriated Rs.10,00,000/- out of its profits towards Upgradation of Information
Technology shown 1n its Balance sheet. The revenue expenditure incurred in subsequent years
as approved 1s expensified in the profit & loss accounts in that year, whereas the capital
expenditure approved and incurred in any subsequent year is capitalized as an asset and
depreciated at the appropriated rates.

0) TheBank has givendividend of 14.5% for the F.Y.2024-25.

p) Balances in the Office accounts and other Nominal Accounts are subject to confirmation,
reconciliation and consequential adjustments, 1f any, the effect of which will be given upon
reconciliation thereof. Management, however, does not expect any material impact thereot on
the accounts of the Bank as confirmed to us.

q) Figures of the previous year have been regrouped, reallocated, reclassified and recasted
wherever necessary for comparison purposes.

For Jain Tripathi & Co. For Ace Co-op Bank Ltd.
Chartered Accountants
Firm Reg.No. 103979W

Data Prasad Bansidhar Tripathi Rajesh D. Bhagwat Dilip N Kanhere
(Partner) (Chairman) (Chief Executive Officer)
M. No.: 013593
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ACE CO-OPERATIVE BANK LTD
ANNUAL BUDGET FOR THE PERIOD 2025-26
ACTUAL DIFF, BETWEEN
BUDGET FOR:11E EXPENDITURE FOR | BUDGETED & ACTUAL BUUGELEOR
EXPENDITURE YEAR THE YEAR
2025-2026 AHE YEAR i 2026-2027
2025-2026 (SHORT)/EXCESS
Interest on Deposits 4,29.62,000.00 3,55,82,746.78 -73,79,253.22 3,96,80,000.00
Salary & Allowances Including Gratuity 4.47.00,000.00 4,27.49.158.31 -19,50,841.69 4.50,00,000.00
_ Directors And Local Committee 13.00.,000.00 10,38,717.00 -2,61,283.00 11,00,000.00
| Rent, Taxes & Insurance 81,55,000.00 80,33,008.59 -1,21,991 .41 §1,00,000.00
Law & Professional Charages 8,50,000.00 6,51,410.00 -1,98.590.00 8.00,000.00
Postage, Telegram & Telephune 3,00,000.00 3.97.485.42 07.485.42 4.,00,000.00
Audit Fee (Statutory, Concurrent Auditor) 10,50,000.00 9.10,400.00 -1,39,600.00 9,50,000.00
DEpI":.ﬁ:la'[IDII ( Fixed Assets & Investment in Govt, 16.50.000.00 89.32.303.00 72.82.303.00 9.00,000.00
Securities )
Advertistement, Stationery & Printing 5,00,000.00 3,31,293.79 -1,68,706.21 5,00,000.00
Previous Year Exgenditure . -3.84.385.62 -3.84.385.62 -
Banks Income Tax A/c - - . -
Repairs & Maintenance 25.00,000.00 21,15,075.48 -3,84.924.52 22.00,000.00
Conveyance 1,50,000.00 1,25,144.00 -24 856.00 1,50,000.00
_ Subscription & Fees 1,20,000.00 3.07.624.00 1.87.624.00 2.00,000.00
Investment Premium Amortisation 5,000.00 3.576.00 -1.424.00 5,000.00
| ATM & Digital Payment Exp. 13,60,000.00 | 12,49.915.63 | -1,10,084.37 13,75,000.00 |
_ Deferred Tax Liability . 5,66,024.62 5.66,024.62 -
Sundries 15,32.000.00 14,96,870.37 -35,129.63 15,50,000.00
BALANCE CARRIED OVER 1,56,13,000.00 1,55,71,438.39 -41,561.61 65,23,000.00
TOTAL 12,27.47,000.00 11,96,77,805.76 -30,69,194.24 10,94,33,000.00
BUDGETFORTHE| ~ ACTUALINCOME | ﬁéﬁﬁﬂﬁ%%ﬁ BUDGET FOR
INCOME SOURCE YEAR FOR THE YEAR ¢ EY. 202425 THE YEAR
2025-2026 2025-2026 (SHORT)/EXCESS 2026-2027
Interest On Loans & Advnaces 6,65,00,000.00 5,92,03.450.10 -72.,96,549.90 6,12,56,000.00
[nterst on Investments 4,41,30,000.00 3,56,45,326.67 -84.84.673.33 3,62,17.000.00
Commission / Brokerage 10,000.00 4.269.00 -5,731.00 10,000.00
Dividend 7.50,000.00 7.14,935.00 -35,065.00 7.50,000.00
Processing Charges 2.00,000.00 1,53,450.00 -46,550.00 2.00,000.00
Previous Year Income - 19,39.450.94 19,39.450.94 -
Profit on Sale of Govt. Securities 75,00,000.00 86,44.450.00 11.44.,450.00 50,00,000.00
Misc. Income 36,57.000.00 4,39,810.00 | -32,17.190.00 10,00,000.00
Reversal of IDR Provision - - - 50,00,000.00
BDDR Written Back - 48,78,163.74 48,78,163.74 -
[FR Written Back . 80,54,500.00 80,54,500.00 -
TOTAL 12,27,47,000.00 11,96,77,805.45 -30,69,194.55 10,94,33,000.00
Sr. Manager P&A Chief Executive Officer Concurrent Auditor

Chairman

54
L ————————————

Vice-Chairman

Cas & Associates
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Excellence

7 Years of

ANNEXURE "A"
Name of the Bank ACE Co-operative Bank Ltd.
Head Office Address Old Airport, Santa Cruz(East),
Mumbai-400 029.
kot Begistention.and Regd.No.21606 Dt.16.08.1952
No.
Date & No. of R.B.I.Licence U.B.D.MAH 1201.P Dt. 4.1.1996.
Jurisdiction State of Maharashtra
Sr.No.: Items: As on 31.3.2026
(Rs. in Lakhs wherever
applicable)
1 No. of branches including H.O. 4
2 Membership: (a) Regular 1624
(b) Nominal NIL
3 Paid up Share Capital 471.85
4 Total Reserves and Funds 4338.58
5 Deposits: (a) Savings 4898.11
(b) Current 1.12
(¢) Fixed & Other 3736.37
TOTAL DEPOSITS : 8635.60
6 Advances :Secured 1317.20
Un Secured Loans 3940.06
TOTAL ADVANCES : 5257.26
7 Borrowings NIL [
8 - Investments 5889.37
9 | Gross NPA % 5.66%
10 NET NPA % 0.00%
11 CRAR % 34.94%
12 Net Worth 2629.72
13 Total Income 1116.23
14 Interest On Cumulative Deposit
(01.04.2025 TO 31.03.2026) 7.00%
15 Dividend 12.00%
16 |_Audit Classification - 4
17 Net Profit for the year 155.71
18 Total Staff: Officers 10
Other Staff 25
TOTAL STAFF: 35
19 Working Capital 14370.91
DICGC Premium Rs. 9.94 Lakhs Paid. Provision for NPA made during the year.
By Order of Commissioner for Co-operation.
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PROGRESS AT A GLANCE
(Amounts shown in thousands)
Year Ml:ggzl-s C‘S,:;iﬁ] Reserves | Deposits | Investments ;;::si‘s "E‘;g:;:lg Profit | Dividend ’:“:']l:;:

2000-2001 15149 30960 21783 793842 215873 642155 939350 | 9623 15% | "A"
2001-2002 14906 37065 34309 | 1108403 477718 128527 1315648 | 21474 25% | "A"
2002-2003 14592 46496 47469 | 1346616 723670 771794 1610657 | 19183 15% | "A"
2003-2004 13931 57445 62389 | 1543674 892008 823291 1855189 | 22587 15% | "A"
2004-2005 13468 64251 82198 (1633116 059400 812840 | 1967628 | 28184 15% | "A"
2005-2006 13153 68179 107898 | 1725496 1059903 794497 2077685 | 25797 15% | "A"
2006-2007 12663 71642 140149 | 1873478 1205995 754129 2230919 | 6523 15% | "A"
2007-2008 12314 84047 137978 | 1824719 997740 1003312 | 2223453 | 25821 15% | "A"
2008-2009 11825 99236 150057 |1953914 819222 1379696 | 2394008 | 43016 15% | "A"
2009-2010 11300 105750 | 179830 | 2236855 1049792 1431203 | 2734624 | 33376 15% | "A"
2010-2011 10601 108114 | 213639 |2320912 1037954 1515718 | 2857535 | 32740 15% | “A”
2011-2012 9986 110247 | 220718 |2235579 864479 1461075 | 2826594 | 44321 15% | "A"
2012-2013 9283 110161 [ 243773 [2396682 1030409 1430245 | 2981687 | 34669 15% | "A"
2013-2014 8539 111670 | 265770 |2431751 1103199 1494339 | 3069915 | 24388 15% | "A"
2014-2015 7781 116936 | 278444 2240676 1099635 1508708 | 2857269 | 30210 15% | "A"
2015-2016 7171 120399 | 295707 |2098588 1031251 1463664 | 2721711 | 31395 15% | "A"
2016-2017 6611 120049 | 313761 |2301126 1188670 1442192 | 2929673 | 31935 15% | "A"
2017-2018 6166 120467 | 331923 |2216285 1160691 1408050 | 2861772 | 31301 15% | "A"
2018-2019 5446 112124 | 349328 |2063356 1094863 1288882 | 2714674 | 29589 15% | "A"
2019-2020 4813 103985 | 356735 | 1713133 842515 1195665 | 2367127 | 26423 15% | "A"
2020-2021 4244 94920 | 377522 [1670316 916907 1038573 | 2329850 | 18204 13.50% | "A"
2021-2022 3589 86187 | 384819 |[1497500 981917 892356 | 21311.18 | 18992 15.00% | "A"
2022-2023 2869 72994 | 407602 1202214 835863 746878 | 18210.33 | 16573 - | "A"
2023-2024 2290 63312 | 440197 950805 684617 705636 | 15722.33 0.01 14.50% B

2024-2025 1956 55387 | 447316 755170 590182 601035 13582.81 | 16917 14.50% B

2025-2026 1624 47185 | 433858 863560 588937 525726 1437091 | 15571 -~ | "A"
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