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ACE CO OP BANK LTD.

HEAD OFFICE : OLD AIRPORT, 1FLOOR,SANTACRUZ (EAST), MUMBAI 400 029
ABRIDGED PROFIT & LOSS A/C FOR THE YEAR ENDED 31ST MARCH 2023

31/03/2022

Rs. Ps.

EXPENDITURE | &4

31/03/2023

Rs.

Ps.

7,99,22,748.00

1. Interest Paid on Deposits/ 3dtati= ==

6,61,49,856.00

4,51,64,011.90

2. Salary & Allowances Including Gratuity v s
T TET

4,80,75,570.31

7,98,865.00

3. Directors And Local Committee w=m= snfor warat afieft

6,51,610.00

39,56,956.34

4. Rent, Taxes & Insurance w2, =7 sfr famr

79,15,232.76

17,24,626.00

5. Legal & Professional Charges = snftr swamfa: wt

8,59,667.00

4,06,242.72

6. Postage, Telegram & Telephone =, ar #nfr gt

3,47,178.84

9,79,500.00

i itor) fetm Tt W dufr
7. Audit Fee (Statutory, Concurrent Auditor) =

8,56,500.00

16,09,320.67

8. Depreciation /=

21,20,830.00

4,03,708.86

9. Advertisement, Stationery & Printing =, i sft
il

51,648.69

29,590.00

10. Previous Year Income Tax / i@ au e

1,36,796.00

8,50,886.00

11. Previous Year Expenditure / s asfar &4

1,75,930.44

0.00

12. Deferred Tax Alc | =fw =2 &7

0.00

1,59,17,494.00

13. Banks Income Tax Alc / 3= s@% &7

1,45,71,219.00

29,79,847.61

14. Repairs & Maintenance z==t s =i

19,07,446.86

1,96,221.00

15. Conveyance & s

1,99,731.00

1,00,000.00

16. Subscription & Fees Tt afir %t

99,800.00

0.00

17. Bank Guarantee Charges / 7% & 7=

0.00

3,37,292.00

18. Investment Premium Amortisation /7 e

3,37,292.00

32,55,000.00

19. Provisions and Contingencies / g sftr smifear

25,00,000.00

30,83,577.36

20. Sundries / sm =

27,11,381.38

21. Foreign Exchange Profit /v 7o =aer 7w

1,89,71,115.71

18,06,87,003.17

22. NET PROFIT CARRIED OVER TO BALANCE
SHEET/ frs 7w @92 & 3033—3033

GRAND TOTAL / TFT

1,65,72,091.21

16,62,39,781.49

31/03/2022

Rs. Ps.

INCOME /377

31/03/2023

Rs.

Ps.

10,86,16,792.92

1. Interest On Loans & Advances | FSa® 4TS

9,01,50,574.30

6,43,26,284.98

2. Interest on Investments / TAAUEIE0S &5

6,33,88,365.41

3,613.00

3. Commission / Brokerage / 3Sd / TS

64,763.00

2,700.00

4. Dividend / STTIT

7,14,936.00

2,74,370.00

5. Processing Charges / gfar b

2,14,620.00

0.00

6. Previous Year Income Tax / HIIe Jufem Aa

0.00

2,004.00

7. Adm. Charges On M.B.F./ ¥ gan et yoEE @

1,614.00

17,64,033.00

8. Previous Year Income / AMT® a§1d 3=

8,19,799.19

56,69,669.13

9. Misc. Income / Fa¥ 34

1,08,73,369.05

14,947.00

10. Deferred Tax Alc/ ST & @

0.00

12,589.14
18,06,87,003.17

11. Foreign Exchange Profit/ TU#d To4 deR THI
GRAND TOTAL / [EU

11,740.54
16,62,39,781.49




ACE CO OP BANK LTD.

HEAD OFFICE : OLD AIRPORT, 1FLOOR,SANTACRUZ (EAST), MUMBAI 400 029.
ABRIDGED PROFIT & LOSS A/C FOR THE YEAR ENDED 31ST MARCH 2023

31/03/2022

Rs. Ps.

LIABILITIES [ w=a= 7 5wz

31/03/2023

Rs. Ps.

8,61,87,300.00

1. Share Capital /T HSd%

7,29,94,200.00

38,48,18,820.83

2. Reserve Fund & Other Reserves / &t frit sfr o 7 ﬁrfq

40,76,01,893.56

38,82,867.69

3. Members Benevolent Fund /zwmsz =5 fisft

38,34,411.94

1,49,74,99,946.69

4. Deposits & Other Accounts /33 siftT 57 &=

1,20,22,14,328.81

88,21,189.43

5. Overdue Interest Reserve /st == fidt

74,86,443.13

5,63,64,562.00

6. Interest Payable /37 =

4,35,71,091.00

1,72,16,196.00

7. Unpaid Dividend / = seer =miw

1,48,593.00

13,27,004.78

8. Suspense Alc /fwaT &R

13,27,004.78

3,02,60,830.21

9. Sundry Creditors /37 %=t

3,34,71,437.53

85,41,458.45

10. Outstanding Liabilities / 7 #=a= 2t

1,00,20,746.59

2,44,827.95

11. Surety Liability Fund /=i afrm fft

1,26,001.64

77,56,276.88

12. Provision for Contingent Liability /smfiz zfrmrt mge

77,56,276.88

92,04,913.04

13. Other ltems /zm &t

1,39,07,613.04

Profit & Loss /7w / =

21,107.20

14. Balance as per Last Balance Sheet /s avft fres

1,167.18

1,89,71,115.71
2,13,11,18,416.86

15. Profit Brought from P & L/ w1 = sider frere 7w

GRAND TOTAL =

1,65,72,091.21
1,82,10,33,300.25

31/03/2022

Rs Ps.

31/03/2023

ASSETS / fs=it = women

Rs. Ps.

2,19,46,651.42

1. Cash In Hand /et e firees

2,54,36,838.41

12,90,79,709.93

2. Balances with other Banks in Current Alc /3= d@ie
% EAHS s

12,62,42,021.79

0.00

3. Money at Call & Short Notice / wit 7 s 34t

0.00

98,19,16,508.00

4. Investments / jram=

83,58,63,216.00

89,23,56,167.89

5. Loans & Advances /= i 7@t

74,68,78,410.09

1,82,63,972.11

6. Interest Receivable /==

1,69,85,977.45

67,30,180.92

7. Furniture & fixtures (Encl.Off.equip.&Comp.! /

79,31,214.61

10,71,962.89

8. Other Assets Motor Vehicle Alc fm fiwt ams &

8,57,571.00

0.00

9. Tax Deducted at Source /3w=rt =

0.00

2,40,821.42

10. Stock of Stationery /=it firee= amar

4,81,389.73

11,23,911.50

11. Prepaid Expenses /#rm #ar =4

26,02,751.00

17,77,794.36

12. Commission Receivable /=i a1

26,65,208.36

1,50,159.58

13. Ar India Crew Payment /usw ofear  tirz e o7

3,039.86

5,50,02,223.59

14. Air India /s S Friwe avmER=T TRIE FTEE R a0

3,34,34,015.79

38,14,044.90

15. Hotel Corporation of India /527 #Tv 3% #a FwiEg
R VIR FOe! ER-an

88,65,297.76

1,76,44,308.35

16. Other ltems /3@ @&t

1,27,86,348.40

2,13,11,18,416.86

GRAND TOTAL mm

1,82,10,33,300.25
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Statutory Auditor's Report

The Members of Ace Co-operative Bank Limited
(U/s 31 of Banking Regulation Act, 1949 and Rule 69 of Maharashtra Co-operative Societies Rules, 1961)
We have audited the accompanying financial statements of ACE CO-OPERATIVE BANK LIMITED as at 31st March, 2023, which comprises the Balance Sheet as at 31°

March, 2023 and the Profit and Loss Account and the Cash Flow Statement for the year ended and a summary of significant accounting policies and other explanatory
information. The retums of Five Branches audited by us are incorporated in these financial statements.

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial performance and cash flow of
the Bank in accordance with the Banking Regulation Act 1949, the guidelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashira Co-
operative Societies Rules, 1961, and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility includes design,
implementation, and maintenance of internal control relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud
or error. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perfom the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or efror. In making thase risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounling estimales made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion, In our
opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949, the Maharashtra Cooperative Societies Act, 1960, the Maharashtra Cooperative Societies Rules, 1961 and the
guidelines issued by the National Bank for Agricultural and Rural Development and guidelines issued by Reserve Bank of india and Registrar of Cooperative societies,
Maharashtra in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2023

(b) Inthe case of the Profitand Loss Account, of the profit /loss for the year ended on that date, and

(C) Inthe casc of the Cash Flow Statement, of the cash flows for the year ended on that date

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A’ and "B" respectively of the Third Schedule to the Banking Regulation Act, 1949
and provisions of the Maharashtra Co-operative Societies Act, 1960 and the Maharashtra Co-operative Societies Rules 1961,

We report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpase of our audit and have found to be
satisfaclory

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches Loffices

The transactions of the Bank which have come to our notice are within the powers of the Bank

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of account and the returns.

gr;a accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to
INks.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit memorandum separately
Or
As per the information and explanations given to us and based on our examination of the books of account and other records, we have not come across material instances
in respect of the details mentioned in the Rule 69(6) of N Co-operali Rules 1961,
Mambal
We further report that for he year under audit., the Bank has been awarded "A’classification

Panel No. A1/13705
UDIN-23103769BGXXGT4811

Date: 29* June 2023
Place: Mumbai

Mr. Himanshu Bhosekar Mr. Manoj Wadkar
Chairman (upto 31/0 5/2022) Vice Chairman

Mr. Prashant Kadu . Arvind Parab  Mr. Shailesh Pednekar Mr. Gurunath Vaity Mr. Navnath Bhujang Deshmukh
Director up to 26/04/2022 Director Director Director

Mr. Vlkas Gamre Mr. Pratap Tukaram Bandagar Mr. Kashinath Salve Mrs. Vidya Kudu Mr. Rajendra Kumar Parkar
Director Director Director Staff Representative

~
<

Mr. Sandip Tawde rs. Mr. o:ﬁl:sh Dhuri

Staff Representative
(From D6/06/22 to 14/06/2023)
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